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On completion of this course students will be able to:
1. Understand the impact on businesses of changes in the economic environment.

2. Know how government spending impacts on businesses.
3. Know how the international economy affects UK businesses and competition.
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. . Business cycle (growth, recession);

1 Economic Environment | . . . .
indicators, e.g. changes in gross domestic
product (GDP), rates of inflation and
deflation.
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2 Economic Environment | Employment rates, trade surpluses/deficits;
balance of payments; conflicting
objectives.
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3 Ripple effects’ of downturns in

particular industries e.g. housing,
construction and manufacturing; structural




ad justments; welfare considerations.
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4 Government policy Economic policy; industrial policy;
competition policy; social policy.
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5 FEIRFFT R % ° Education and training policy; transport
Government policy policy; regional policy; environmental
policy.
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6 ) Public services via central and local
Government spending )
government agencies;
7 FCRER A 2 E R £ 2% o Private and voluntary
Government spending | sector business organizations.
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Government spending | spending and local 1mpacts of funding.
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e Cachors (EU); performance of European Union
Economies.
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10 European factors Business, growth, employment, education,
economics and finance.
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11 European factors Environment, science and technology,
regional, external relations, social.
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12 Organization (WTO); stock market
Global factors )
fluctuations.
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Global factors Global warming; political stability, war.
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14 Industry-specific developments (oil, gas,
Global factors . )
motor); environment, outsourcing;
globalization.
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15 Presentation Demonstrate knowledge and understanding of
the Impact on Businesses of Changes in the
Economic Environment.
F24 00 BEY R N R R e
16 B 2% o
Presentation Demonstrate knowledge and understanding of
government Spending Impacts on Businesses.
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17 Demonstrate knowledge and understanding

the International Economy Affects UK
Businesses and Competition.
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Demonstrate knowledge and understanding of
Economics Environment for Business (GDP,

WTO, Business Cycle, trade surplus etc.)
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